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* HOHLDO-QI RLP DVIRQ

IR\DOLVW 7RZQVKLS SURXGO\ RIITHUV WKH /LIHVDYLQJ 6R
7TKHVH OHVVRQVY DUH WDLORUHG WR SDUWLFLSDQW DJHV
HGXFDWLRQ LQ HDFK OHYHO

7KLV 6SULQJ ZH DUH RQFH DJDLQ RIITHULQJ BUHVFKRRO
SULYDWH OHVVRQV DW RXU WZR SDUWQHU ORFDWLRQV
EHLQJ RITHUHG WKLV VHVVLRQ

3URJUDP /REFDWLRQV
%*& 6RXWK (DVW :HVW (QG +XE %DWK 5G .LQJVWRQ
<0&$ Rl (DVWHUQ 2QWDULR .LQJVWRQ %UDQFK ‘ULJ

JRU PRUH LQIRUPDWLRQ DQG IUHTXHQWO\ DVNHG TXHVW
Z72Z OR\DOLVW FD VZLP

3LRIHWMQJ 7KIRXJIK / HYHY

3UHVKRRO
3UHWKRRO e 3UHVFKRRO 9 3UHWKRRO o 3UHVFKRRO Q 3UHVFKRRO

-Q RXU EDVLF DTXDWLF SURJUHVVLRQV ZH ZRUN WR HQ
FRPIRUWDEOH LQ WKH ZDWHU DQG KDYH IXQ DFTXLULQJ
VNLOOV ‘H LQFRUSRUDWH /LIHVDYLQJ 6RFLHW\ :DWHU 6
OHYHOV

6Z1P P HU

6Z P P HU c 6Z P P HU e 6Z P P HU Q 6Z P P HU O 6ZLP P HU e 6Z P P HU

6ZLPPHU SURJUHVVLRQV DFFRPPRGDWH FKLOGUHQ \HD
EHIJLQQHUYV DV ZHOO DV VZLPPHUV ZKR ZDQW WR EXLOG
ZDWHU SUDFWLFH WR GHYHORS VROLG VZLPPLQJ VWURN
/ILIHVDYLQJ 6RFLHW\ :DWHU 6PDUWp HGXFDWLRQ LQ DOO

6ZLPPHUV ZKR KDYH FRPSOHWHG 3UHVFKRRO FDQ VWDU
6ZLPPHU

6Z1P P HU 6Z 1P 3DWRO

6Z P P HU 5RRNu43|JWRoo 6Z P P HU 5DQJI—U3DWRO° 6ZIPPHU 6VDU3DWRO

2QFH \RXU VZLPPHU KDV FRPSOHWHG 6ZLPPHU WKH\ H
SDWURO SURJUDP 7KLV SURJUDP URXQGV RXW WKHLU V
WR OLIHVDYLQJ FRQFHSWYV LQ SUHSDUDWLRQ IRU EHFRP
HOQFRXUDJH VZLPPHUV WR FRPSOHWH WKHLU OHVVRQ MR

6WDU 3IDWURO HYHQ LI WKH\ GRQ W ZDQW WR SXUVXH
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SWIHWKRRGGZ 1P P LQJ / HWRQV

*LYH \RXU FKLOG D KHDG VWDUW RQ OHDUQLQJ WR VZLP
SURJUDP GHYHORSY DQ DSSUHFLDWLRQ DQG KHDOWK\ UHV
JHW LQ WRR GHHS

-Q RXU EDVLF DTXDWLF SURJUHVVLRQV ZH ZRUN WR HQV>
FRPIRUWDEOH LQ WKH ZDWHU DQG KDYH IXQ DFTXLULQJ D
ZDWHU VNLOOV ‘H LQFRUSRUDWH /LIHVDYLQJ 6RFLHW\ :D\
SBUHVFKRRO OHYHOV

3 UHVFKRRO

‘H HQFRXUDJH WKH SDUHQW WR SDUWLFLSDWH XQWLO WK
WKHPVHOYHV WKDQN \RX YHU\ PXFK 7KHVH SUHVFKRROH
DQG RXW RI WKH ZDWHU :H OO KHOS WKHP MXPS LQWR FK
JOLGH RQ WKHLU IURQW DQG EDFN DQG OHDUQ WR JHW Wt
XQGHUZDWHU

"D ' DWV 7P H $JHV WR
&ODVVHYV
sPW_sP 5HVLGHQW )HH
: HGQHVED $SU  -XQ SP \R sp 1RQ 5HVLGHQW )HH
sPw__sp | &ODVV 8B]JWR 6ZLPP}
- IRFDWLR*@ 6RXWK (DV
3 WHVFKRRO

TKHVSUHVFKRROHUVY OHDUQ WR MXPS LQWR FKHVW GHHS .
JHW RXW ZHDULQJ D OLIHMDFNHW 7KH\ OO VXEPHUJH DQC
OLIHMDFNHW WKH\ OO JOLGH RQ WKHLU IURQW DQG EDFN

| ' $JHV WR
D\ DviAv 7P H &ODVVHYV
SHVLGHQW )HH
SPW SP | 1RQ S5HVLGHQW )HH
: HGOHVGD $SU  -XQ SPW__SP &ODVV BISSWR 6ZLPP]
SPWR___SP | JRFDWLRQ 6RXWK (DV
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3 UHVFKRRO

7TKHVH \RXQJVWHUV ZLOO WU\ ERWK MXPSLQJ DQG D VLG
ZHDULQJ D OLIHMDFNHW 7KH\ OO UHFRYHU REMHFWYV |IUR
7KH\ OO ZRUN RQ NLFNLQJ DQG JOLGLQJ WKURXJK WKH Z

. ' $JHV WR
D\ DViAV 7P H &ODVVHYV
5HVLGHQW )HH
| SPWR__SP | 1RQ 5HVLGHQW )HH
D HGQHVGD | $SU XQ SPWR__SP | &0DVV 8B]WR 6ZLPH
/IRFDWLREE. 6RXWK (D

3 UHVFKRRO

$GYDQFHG SUHVFKRROHUVY ZLOO OHDUQ WR GR VROR MXF
WKHPVHOYHV 7KH\ OO GR VLGHZD\V HQWULHV DQG RSHQ
PDVWHU D VKRUW VZLP RQ WKHLU IURQW ZHDULQJ D OLI
VLGH

' D\ " DVAV 71P H $JHV WR
&ODVVHYV
5HVLGHQW )HH
SP R 1RQ 5HVLGHQW )HH

B K6

© HGOHVGD. $SU  -XQ e

&ODVV BB]WR 6ZLPEF
IRFDWLRQ@ 6RXWK (D

3 UHVFKRRO

7TKHVH \RXQJVWHUV JHW PRUH DGYHQWXUHVRPH ZLWK D
OLIHMDFNHW DQG WUHDGLQJ ZDWHU IRU VHF 7KH\ OO
P LOQWHUYDO WUDLQLQJ DQG JHW D JLJJOH RXW RI ZKL

$IJHV WR
&ODVVHV

"D\ " DWwv 7P H

SHVLGHQW )HH

1RQ 5HVLGHQW )HH
&ODVV BISSWR 6ZLPE
IRFDWLRE. 6RXWK (D

© HGQHVGD: $SU  XQ SPWR  SP
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&KLABUHQV6Z [P P 1QJ / HWRQV

7KH /LIHVDYLQJ 6RFLHW\ V OHYHO 6ZLPPHU SURJUDP PD
KRZ WR VZLP EHIRUH WKH\ JHW LQ WRR GHHS

6ZLPPHU SURJUHVVLRQV DFFRPPRGDWH FKLOGUHQ \HDU\
EHIJILQQHUV DV ZHOO DV VZLPPHUV ZKR ZDQW WR EXLOG R
‘H VWUHVV ORWV RI LQ ZDWHU SUDFWLFH WR GHYHORS VR
LQFRUSRUDWH /LIHVDYLQJ 6RFLHW\ :DWHU 6PDUWp HGXFD

6Z 1P P HU

TKHVEHIJLQQHUYV ZLOO EHFRPH FRPIRUWDEOH MXPSLQJ LQ
OLIHMDFNHW 7KH\ OO OHDUQ WR RSHQ WKHLU H\HV H[KD
7KH\ OO ZRUN RQ IORDWY JOLGHV DQG NLFNLQJ WKURXJI

$IJHV

&ODVVHYV

5HVLGHQW )HH

5HVLGHQW /RZ 5DWLR )HH

1RQ 5HVLGHQW )HH

1RQ 5HVLGHQW /RZ 5DWLR )HH

&0ODVV BBJWR 6ZLPPHUV 5HJXODU 8S WR 6ZLPPHUV /F

' D\ ' DWWV 71P H | RFEDARQ
SPW  SP
7XHVGD\ $SU  -XQ pp——- . IQIVWRQ <0 &$
SPWR_SP
© HGQHVGD: $SU  -XQ SPW _ SP $ zEéxo , Va
SPWR_SP
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6Z P P HU

TKHVDGYDQFHG EHIJLQQHUV ZLOO MXPS LQWR GHHSHU
IDOOLQJ VLGHZD\V LQWR WKH ZDWHU ZHDULQJ D OLIHMLEL

$IHV

&ODVVHYV

S5HVLGHQW )HH

SHVLGHQW /RZ 5DWLR )HH

1RQ 5HVLGHQW )HH

1RQ 5HVLGHQW /RZ 5DWLR )HH

&ODVV BB|]WR ©6ZLPPHUV 5HJXODU 8S WR ©6ZLPPHUYV

' D\ ' DAV 71P H | RADARQ
SPWR __ SP
7XHVGD: $SU  XQ °Z 5DR . IQIVMRQ<0 &$
SPWR __ SP
© HGQHVGD\ $SU  -XQ SPW SP $ ZE6%O , Ya
SPWR __ SP
6Z P P HU

7TKHVH MXQLRU VZLPPHUYV ZLOO GLYH DQG GR LQ ZDWHU
7KH\ OO ZRUN RQ P RI lURQW FUDZO EDFN FUDZO DQG

LQWHUYDO WUDLQLQJ LQFUHDVHV WR [ P
3ODVH QRW WDVWKH H DUH WN.Q@Y 1Q WL GiYHOMDWZ H DUH XQDE® VR WDRK VDIHD DWKH %8 & 6RX\W ( DWV
GFDWRQ GXHWR Z DWMUGHSW <RXUVZ 1P P HJZ LAQRWEH HYDXDWG RQ WHVH VN @ DVWKLY GRFDWRQ

$IHV

&ODVVHYV

SHVLGHQW )HH

1RQ 5HVLGHQW )HH
&ODVV BISSWWR 6ZLPPHUV

"D\ " DWWV 7P H | RFDWRQ

7XHVGD\ $SU  XQ

5 [
U |0

. IQIVIRQ <0 &$

: HGQHVGD $SU  -XQ $ ZEéso ,VYa

8 18
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6Z P P HU

7KHVH LOQWHUPHGLDWH VZLPPHUV ZLOO VZLP P XQGHUZ
FUDZO ZKLS NLFN DQG EUHDVWVWURNH DUPV ZLWK EUH
LQFOXGHVY WKH FRPSOHWLRQ Rl WKH RDDOGRDQ 67 H\ \OR
RII ZLWK IURQW FUDZO VSULQWY RYHU P DQG [ P IU
WUDLQLQJ

$IJHV

&ODVVHV

SHVLGHQW )HH

1RQ 5HVLGHQW )HH
&ODVV BB]WR ©6ZLPPHUYV

' D\ ' DWV 7P H | RFDMRQ
7XHVGD: $SU  -XQ SP . IQUVRQ<0 &$
6Z 1P P HU

7TKHVH VZLPPHUV ZLOO PDVWHU VKDOORZ GLYHV FDQQRC
LQ ZDWHU EDFNZDUG VRPHUVDXOWY 7KH\ OO UHILQH WK
VZLPV RI HDFK DQG EUHDVWVWURNH RYHU P 7KHQ WK
VSULQWY DQG WZR LOQWHUYDO WUDLQLQJ ERXWYV [ P
EUHDVWVWURNH

$IHV

&ODVVHYV

SHVLGHQW )HH

1RQ 5HVLGHQW )HH
&ODVV BISSWWR 6ZLPPHUV

" D\ " DAV 7P H | RFDWRQ

7XHVGD\ $SU  -XQ SP . IQIVRQ <0 &$
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6Z P P HU

7TKHVH DGYDQFHG VZLPPHUV ZLOO ULVH WR WKH FKDOOHQ
LOQFOXGLQJ VWULGH HQWULHYV FRPSDFW MXPSV DQG OLIH
NLFN 7KH\ OO GHYHORS VWUHQJWK DQG SRZHU LQ KHDG X
7KH\ OO HDVLO\ VZLP OHQJWKYV RI IURQW FUDZO EDFN FUL
FRPSODLQ DERXW WKH P ZRUNRXW

$JHV

&ODVVHYV

5HVLGHQW )HH

1RQ 5HVLGHQW )HH
&ODVV BISSMWR 6ZLPPHUV

"D\ " DVIAV 7P H | RFDAWRQ

7XHVGD\ $SU  XQ SP . IQIMRQ <0 &$
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6Z P 3DWRO

7KH /LIHVDYLQJ 6RFLHW\ V  OHYHO &DQDGLDQ 6ZLP 3DWL
WUDLQLQJ IRU WKRVH ZKR ZDQW WR GHYHORS VZLP VWURF
WKH FKDOOHQJLQJ ZRUOG RI OLIHVDYLQJ 6ZLP 3DWURO
HITLFLHQF\ ZLWK HPSKDVLV RQ :DWHU 6PDUWpPp EHKDYLRX!
FDSDELOLW\ LQ WKH ZDWHU JRRG SK\WLFDO FRQGLWLRQ

6Z 1P P HU 5RRNIH3DWRO

6ZLPPHUV FRQWLQXH VWURNH GHYHORSPHQW ZLWK PV
DQRG EUHDVWVWURNH /LIHVDYLQJ VSRUW VNLOOV LQFOXC
FDUU\ )LUVW DLG IRFXVHV RQ DVVHVVPHQW RI FRQVFLRX
WUHDWPHQW IRU EOHHGLQJ )LWQHVV LPSURYHV LQ P

$IJHVOXVW KDYH FRPSOHWHG 6ZLPPHU RU EH DVVHVVHG |
&ODVVHYV

S5HVLGHQW )HH

1RQ 5HVLGHQW )HH

&ODVV 8B]WR ©6ZLPPHUV WKLV SURJUDP LV UXQ WRJHWK
6ZLPPHU IRU D WRWDO RI XS WR 6ZLPPHUYV

"D\ " DWWV 7P H | RFDARQ

7XHVGD\ $SU  -XQ SP . IQIVRQ <0 &$




6Z 1P P HU 5DQIJHU3DWRO

6ZLPPHUVY GHYHORS EHWWHU VWURNHYV RYHU P VZLPV RI HDF
OLIHVDYLQJ VSRUW VNLOOV LQ D OLIHVDYLQJ PHGOH\ WLPHG
EXR\DQW DLG )LUVW DLG IRFXVHV RQ DVVHVVPHQW RI XQFRQ
YLFWLPV LQ VKRFN DQG REVWUXFWHG DLUZD\ SURFHGXUHV 6
OLIHVDYLQJ IRXQGDWLRQ

$IJHVWOXVW KDYH FRPSOHWHG 6ZLPPHU RU EH DVVHVVHG WR K
&ODVVHV

SHVLGHQW )HH

1RQ 5HVLGHQW )HH

&ODVV BBE]WR 6ZLPPHUV WKLV SURJUDP LV UXQ WRIJHWKHU Z
6ZLPPHU IRU D WRWDO RI XS WR 6ZLPPHUYV

" D\ " DAV 7P H | RFDAWRQ

7XHVGD $SU  -XQ SP . IQIVRQ <0 &$

6Z P P HU 6VIDU3DWRO

6ZLPPHUV DUH FKDOOHQJHG ZLWK P ZRUNRXWYV P WLPHG
FDUU\ 6WURNHYV DUH UHILQHG RYHU P VZLPV )LUVW DLG IR
MRLOQW LQMXULHY DQG UHVSLUDWRU\ HPHUJHQFLHYV LQFOXGLC
/ILIHVDYLQJ VNLOOV LQFOXGH GHIHQFH PHWKRGVY YLFWLP UHF
VXSSRUWLQJ D YLFWLP IDFH XS LQ VKDOORZ ZDWHU

$JHWXVW KDYH FRPSOHWHG 6ZLPPHU RU EH DVVHVVHG WR K
&ODVVHV

5HVLGHQW )HH

1RQ 5HVLGHQW )HH

&0ODVV BISMWR 6ZLPPHUV WKLV SURJUDP LV UXQ WRJHWKHU :
6ZLPPHU IRU D WRWDO RI XS WR 6ZLPPHUYV

"D\ ' DWAV 7P H | RFDMRQ

7XHVGD $SU  -XQ SP . IQIVRQ<0 &$




3UYDWA DQG 6HP L 3UYDWA/ HWRQV

ULYDWH DQG VHPL SULYDWH OHVVRQV DUH D KDOI KRXU
DFFRUGDQFH ZLWK RXU OHVVRQ VFKHGXOH 3ULYDWH OH\
RQOLQH DQG RSHQ IRU UHJLVWUDWLRQVY DW WKH VDPH WI
VHPL SULYDWH OHVVRQV PXVW ILQG WKHLU SDUWQHU IRU
[ RU WR UHJLVWHU -W LV UHFRPPHQGHG WKDW
UHJLVWHUHG RQOLQH WR VHFXUH D WLPHVORW EHIRUH FI
TXLFNO\ :H ZLOO DGMXVW SULFHV DSSURSULDWHO\ WR W

$JHV$00 $JHV LQFOXGLQJ 7THHQV DQG $GXOWV 8QOHVYV |
&ODVVHV

3ULYDWH 5HVLGHQW )HH

3ULYDWH 1RQ 5HVLGHQW )HH

6HPL 3ULYDWH 5HVLGHQW )HH

6HPL 3ULYDWH 1RQ 5HVLGHQW )HH

&O0DVV BUMHYDWH OHVVRQV DUH 6ZLPPHU 6HPL SULYDWH

' D\ ' DWAV 7P H 5 HAMPWRQV | RFDARQ
¥ OA <3y, Um
Aambe ™ U
SP SUMe CEE3, o™
SP EA3D « 6 ™E OEE3, . IQIWRQ
7XHVGD SU X P
$ Q SP YO, « ™MIWalJe ZEAE <0 &%
SP aO™rwy AE
UMWaUe 2EA fEUz0™
¥ OA «3WE

BOUH, AVIMYEAY

sp !
op | -AEO™ S ZEéw
Sp , Yaske, 8EA O % & BRXW
: HGQHVGD $SU  -XQ sp AEaz™ Z3MsE ( DW
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© HUWHYHY H FIWMG \R RITHU6 \BQGDLG ) LUME LG Z LW &35
SWRIWDP VR \ RX Z KHO WH %DUJ+ RP HV $ TXDAE & HOAH
RSHOV @WUWLY \ HDU

6ROLGLI\V\RXU ILUVW DLG VNLOOV 7DNH WKH SOXC
EH D OLIHIXDUG DQG VZLPPLQJ LQVWU

6VIDQGDUG ) WS LG Z WK &35 &

6WDQGDUG )LUVW $LG SURYLGHVY FRPSUHKHQVLYH WUDLQL
DQG &35 6WDQGDUG )LUVW $LG LQFRUSRUDWHY DOO RI (Pl
WKRVH ZKR UHTXLUH D PRUH LQ GHSWK XQGHUVWDQGLQJ F
LPSOLFDWLRQV RI ILUVW DLG WUHDWPHQW VSLQDO LQMXU
LQMXULHY FKHVW LQMXULHV DQG PHGLFDO HPHUJHQFLHV

2XU 6WDQGDUG )LUVW $LG FRXUVH XWLOL]JHV FXUULFXOXP
6RFLHW\ DQG LV UHFRJQL]JHG E\ :6-% DV D ZRUNSODFH ILU)\









[—77/( &+3$03-216

- QWURGXFH \RXU OLWWOH FKDPSLRQ WR WKH IXQGDPHQV
HQJDJLQJ ZzD\ <RXU OLWWOH ZLOO GHYHORS JURVV PRWHF
FRQILGHQFH DQG VHOl HVWHHP DQG IRVWHU D ORYH IRU
DQG VXSSRUWLYH HQYLURQPHQW 7KLV SURJUDP LV VXEMN
FDQFHOODWLRQV &DQFHOODWLRQ QRWLILFDWLRQV ZLOO

$IHV W

SMWHV " D\ 6HWLRQ 7P H

| RFDMIRQ &RA@QVYD\ 3XEQF 6FKRR]

5 HUGHQW HH 7KXWGD $sU 0D SP SP
1 RQ 5HVIGHQW) HH

[=77/( 029(56

/IHW V JHW PRYLQJ 7KLV DFWLYH SURJUDP IRFXVHV RQ IX
DSSURSULDWH JDPHV REVWDFOH FRXUVHV DQG DFWLYL\
SK\VLFDO OLWHUDF\ GHYHORSPHQW IRU OLWWOHV -W V |
WRGD\ 7KLV SURJUDP LV VXEMHFW WR VFKRRO DQG EXV
QRWLILFDWLRQV ZLOO EH HPDLOHG WR SDUWLFLSDQWYV

$SIHV R
E@WHY ' D\ 6HWIRQ 7IP H
/ RFDIRQ &RAQV %D\ 3XETF 6FKRR]
1 R&MW $SU

5 HVIGHQW) HH

1 RQ 5 HV.GHQW) HH

ORQGD | ODU 0D sp sp

[—77/( —-0%*-1((56

-RLQ RXU IXQ DQG LQWHUDFWLYH DUW DQG H[SORUDWLRC
/ILWWOH -PDJLQHHUYV ZLOO H[SORUH DUW DQG VFLHQFH W
FXULRVLW\ DQG LPDJLQDWLRQ (DFK FODVV HQFRXUDJHYV
VXSSRUWLYH HQYLURQPHQW

$IHV W 6HWRQ 71P H 7KHP H
/ RFDARQ / HVYXUH
$PAKW &HQAH
5 HVGHOW HH 0 DU DP DP | ' UJIQ' IORXWY
1 RQ 5HVIGHQW HH
$SU DP P _6SDFH ([ SBRUHY

0D DbP bP 6D DU.5DQIHY




[-77/( .—&.(56

-QWURGXFH \RXU SUHVFKRROHU WR WKH JDPH RI VRFFHU 7Kl
VRFFHU WKURXJK WKH GHYHORSPHQW Rl IXQ VLGH JDPHV uQC
ZRUN RQ DJLOLW\ EDODQFH FRRUGLQDWLRQ DQG EDVLF VRF
ZDWHU ERWWOH ZHDU DFWLYH IRRWZHDU DQG FORWKLQJ )R
EH LQGRRUV DW WKH /HLVXUH $FWLYLW\ &HQWUH

$IHV W

SMWHV " D\ 6HWLRQ 7P H

/ RFDVIRQ : 1@H3WWMBSRWY) IHGV

SHUGHQW) HH 6XQGD | 0D XQH DP DP
1 RQ 5 HVIGHQW) HH

%P//+2&.(<

7THVW DQG LPSURYH \RXU KRFNH\ VNLOOV ZKLOH EXUQLQJ RII
SDFHG KRFNH\ SURJUDP 30OD\HUV ZLOO EH GLYLGHG LQWR Wi
DQG KRFNH\ H[SHULHQFH DQG WKH\ ZLOO KDYH WKH FKDQFH \
30D\HUV ZLOO QHHG WR EULQJ ZLWK WKHP D &6%$ DSSURYHG |
$%6 FRPSRVLWH VWLFN VWLFN ZLWK SODVWLF EODGH LV DO\
UXQQLQJ VKRHY DQG D ZDWHU ERWWOH 6PDOO VKLQ SDGV D
UHTXLUHG

$IHV R
"D\ 6HWRQ 7P H SOMWHV
| RFDARQ 6N HU3DWN 2 G-MD
ORQGED | 0D XQ SP St 5 HMGHQW) HH
1 RQ 5HVGHQW) HH







&5($7-9( .-'6

8QOHDVK \RXU FKLOG V FUHDWLYLW\ DQG LPDJLQDWLRQ 1L
HISHULHQFHG LQVWUXFWRU ZLOO JXLGH \RXU FKLOG WKU
LQFOXGLQJ GUDZLQJ SDLQWLQJ FUDIWLQJ DQG VFEFXOSW
SHIJLVWHU IRU WKH IXOO VHVVLRQ RU SLFN WKH LQGLYLG

$IJHV W

' D\ 6HWIRQ 71P H &DWHV
/| RFDARQ / HVXWH  $PAMW &HOWH

1 R&DWHV $SU

ORGD | oou oD Ssp SP | 5HvGHOW HH
1 RQ 5HVGHQW HH
' D\ 6HWIRQ 71P H 7KHP H $IHV W
/ RFDARQ / HVXUH
$PWMW &HOAH
0 ROGD. 0 DU SP SP ( DAWMU SHMGHQW HH
1 RQ 5HGHQW HH
0 RQGD 0D Ssp sP | 0RWHW' D

&85-286 .-'6

([SORUH WKH ZRQGHUV RI VFLHQFH LQ WKLV H[FLWLQJ MF
7KLV SURJUDP ZLOO HQFRXUDJH FXULRVLW\ DQG FUHDWL
GHYHORS DQ XQGHUVWDQGLQJ RI EDVLF VFLHQWLILF FRQ
H[SORUHUV ZLOO KDYH WKH RSSRUWXQLW\ WR FRQGXFW
EXLOGLQJ VWRPS URFNHWV PDUEOH UROOHU FRDVWHUYV
FKDOOHQJH

$IHV W
"D\ 6HWRQ 7P H &MWMHV
/ RFDMRQ / HVXWH ~ $PWIW &HQAH
: HGOHVGD | $SU 0D SP sp | SHVGHQW HH
1 RQ 5 HVGHQW HH




&8/-1%$5< .—-'6

-RLQ XV LQ WKH &XOLQDU\ .LGV &RRNLQJ &0ODVV <RXQJ FKHIV
FRRNLQJ DQG GHYHORS HVVHQWLDO VNLOOV LQ WKH NLWFKHC(
PLILQJ &KLOGUHQ ZLOO KDYH DQ RSSRUWXQLW\ WR FUHDWH |
DQG IODYRXUV ZKLOH SXWWLQJ WKHLU NLWFKHQ VNLOOV WR

$IHV W
"D\ 6HWRQ 7P H SMWHV

/ RFDARQ / HVXWH  $PWYIW &HQWH
6XQED | $SU 0D DP SP 5 HMGHQW HH

1 RQ 5 HVIGHQW) HH

&8/-1$5< .—'6 $&%$'(0<

5HDG\ WR WDNH \RXU FRRNLQJ VNLOOV WR WKH QH[W OHYHO"
FODVV 7KLV SURJUDP LV D SURJUHVVLRQ IURP WKH &XOLQDU!
HQKDQFHG IRFXV RQ NLWFKHQ VNLOOV DQG FKDOOHQJLQJ UH|
FRQILGHQFH LQ WKH NLWFKHQ

$IHV W
"D\ 6HWRQ 7P H SOMWHV

/ RFDARQ / HVXWH  $PWYIW &HQWH
6XQGD\ $sU 0D SP SP 5 HMGHOW) HH

1 RQ 5 HVIGHQW HH




Y81 )22' :25.6+23

/[HDUQ WKH DUW RI WUHDW GHFRUDWLQJ 7KHVH HQWHUMW
RSSRUWXQLW\ WR FUHDWH IXQ H[FLWLQJ IRRG WKDW IR
ZRUNVKRS ZLOO VKRZ \RX WKH VWHSV WR PDNH \RXUV V\

$IHV  \W/
5 HM.GHQW) HH
1 RQ 5 HMGHQW) HH
' D\ 6HWRQ 7IP H 7KHP H | RFDIRQ
/HVXIH  $PWNW
6DWLGED $SuU SP SP 6SUQ &HONH
O RWHWV | ; ™EU™W &bl
6XQGD: 0D DP SP I PRAT
6DWLED | -XQH Sy SP 6XPPHU | TWéUf:\'Aa;f@ o
5(' &5266 67%< 63$)( +20( $/21(

7KH 5HG &URVV 6WD\ 6DIH SURJUDP RIIHUV EDVLF ILUVW

\HDUV ROG 3DUWLFLSDQWY OHDUQ DERXW EHLQJ VDI
VXSHUYLVLRQ RI D SDUHQW JXDUGLDQ RU WUXVWHG D
FRPPXQLWLHY B6WXGHQWY ZLOO UHFHLYH D 6WD\ 6DIH
RI WKH FRXUVH 30HDVH EULQJ WKH IROORZLQJ LWHPV 2z
SHQ SHDQXW IUHH OXQFK DQG VQDFNV DQG D ZDWHU E

5HVLGHQW )HH
1RQ 5HVLGHQW )HH

$IHV \UV
' D\ 6HWRQ 7P H | RFDIRQ
&RP P XQW 5RRP
UG $SUO P SP - + HQGHWRQ&RP P XQIW &HOWH
6DXUED, | 0D DP SP JHLVXUH $FWLYLW\
6DMLED, | -XQH DP SP JHVXWH  $PAMW &HOWH




*$0( 21

.—' 6

*HW UHDG\ IRU
OLNH VRFFHU EDVNHWEDOO DQG GRGJHEDOO LQ DQ LQFOXYV
7KH\ OO EXLOG
LOQGRRU VKRHVY DQG D ZDWHU ERWWOH 7KLV SURJUDP LV VXE
FDQFHOODWLRQV &DQFHOODWLRQ QRWLILFDWLRQV ZLOO EH

' D\ 6HWIRQ 7LP H
7KXU/GD, | $SU 0D SP SP

' D\ 6HWIRQ 7LP H
7KXU/GD, | $SU 0D SP SP

' D\ 6HWIRQ 7LP H
7KXU/GD | $SU 0D SP SP

IXQ ZLWK RXU *DPH 2Q .LGV SURJUDP ZKHUH

ILWQHVV FRRUGLQDWLRQ WHDPZRUN DQG V

$IHV W

&DWHV

/| RFDARQ &RAQVYD 3 6
5 HVLGHQW) HH

1 RQ 5 HVIGHQW) HH

$JIHV W/
EMWHV

/ RFDRQ ) DIUIHG 3 6
5 HLGHQW) HH

1 RQ 5HVGHQW HH

$JIHV W/
&MWHV

/ RFDARQ ) DIUIHG 3 6
5 HLGHQW) HH

1 RQ 5 HVIGHQW) HH



—'6 3-&. /I (%S$//

*HW UHDG)\ IRU IXQ .LGV B3LFNOHEDOO ZLOO SURYLGH D |
\RXQJ SOD\HUV WR GHYHORS WKHLU SLFNOHEDOO VNLOO
DFWLYLW\ DQG SURPRWLQJ RYHUDOO ILWQHVV 7KH SLF
UHJLVWHUHG GURS LQ FODVV WKDW LV IRFXVHG RQ VFUL
LOQOWURGXFWLRQV WR WKH JDPH DQG QRW OHG E\ D FRDF
VKRHY DQG D ZDWHU ERWWOH 7KLV SURJUDP LV VXEMHEF
&DQFHOODWLRQ QRWLILFDWLRQV ZLOO EH HPDLOHG WR

$IHV \W/
1 R&DWHV $SU
5 HGHQW) HH
1 RQ 5 HVIGHQW) HH
' D\ 6HWRQ 7P H | RFDWRQ
0 RQGD oDU 0D SP SP | &RA@VUD 3XETF 6FKRRO

%WP/I/[+2&.(<

7THVW DQG LPSURYH \RXU KRFNH\ VNLOOV ZKLOH EXUQLQ
SDFHG KRFNH\ SURJUDP 30OD\HUV ZLOO EH GLYLGHG LQW
DQG KRFNH\ H[SHULHQFH DQG WKH\ ZLOO KDYH WKH FKD!
3OD\HUV ZLOO QHHG WR EULQJ ZLWK WKHP D &6% DSSUR"
$%6 FRPSRVLWH VWLFN VWLFN ZLWK SODVWLF EODGH L\
UXQQLQJ VKRHY DQG D ZDWHU ERWWOH 6PDOO VKLQ SD
UHTXLUHG

$IHV W
"D\ 6HWIRQ 7P H SMWHV

/ RFDMRQ 6N HU3DWN 2 GHWD

0 RQGD\ 0D -XQ SP SP 5 HMGHQW HH
1 RQ 5 HVGHQW HH

$IJHV W \WV
" D\ 6HWRQ 7P H EMWHV

/ RFDVIRQ 6N HU3DWN 2 GHWD

0 RQGD 0D XQ SP SP S HMGHQW HH
1 RQ 5 HVIGHQW) HH

$IJHV W \W
"D\ 6HWIRQ 7P H &MWHV

/ RFDMIRQ 6N HU3DWN 2 GHWD

0 RQGD\ 0D XQ SP SP 5 HMGHQW) HH
1 RQ 5 HVIGHQW) HH







7DNH \RXU FXOLQDU\ VNLOOV WR WKH QH[W OHYHO 7KH O
DGYDQFHG UHFLSHVY WKDW ZLOO WHVW \RXU WDOHQWYV LC
UHFLSHV IURP DURXQG WKH ZRUOG WR KHOS H[SDQG \RXL
WKH IXOO VHVVLRQ RU SLFN WKH LQGLYLGXDO FODVVHYV V

$IHV
" D\ 6HWLRQ 7P H SMWHV
/ RFDMRQ / HVXWH  $PAMW &HQWH
7XHVGD oODU 0D SP sp | S5HMGHQW HH
1 RQ 5 HVIGHQW) HH

(QMR\ D QLJKW RI YROOH\EDOO WR SOD\ DQG SUDFWLFH L
YROOH\EDOO SURJUDP LV D VXSHUYLVHG SUH UHJLVWHUH
VFULPPDJLQJ DQG QRW OHG E\ D FRDFK 3URJUDP LV VXE!
DV VFKRRO HYHQWYV DQG EXV FDQFHOODWLRQV 3OHDVH

FODVVHY DV D UHVXOW RI FDQFHOODWLRQV &DQFHOODW
SDUWLFLSDQWYV

$IHV
"D\ 6HWRQ 7P H SMWHV
/ RFDMRQ ) DIUIHG 3XE@F 6FKRRO
5 HVLGHQW) HH
7XHVGD obu 0D SP SP 1 RQ 5HVGHQW HH




2IlTHUV EDVLF ILUVW DLG DQG FDUHJLYLQJ VNLOOV IRU \RXWK
OHDUQ KRZ WR SURYLGH FDUH WR FKLOGUHQ LQ D YDULHW\ R
DQRG UHVSRQG WR HPHUJHQFLHV 7KH FRXUVH DOVR RIIHUV \R
WKHPVHOYHYV DV EDE\VLWWHUV WR SURVSHFWLYH IDPLOLHV .
WKH FRXUVH D FHUWLILFDWH ZLOO EH LVVXHG 30OHDVH EULQ

WKH FRXUVH SDSHU DQG SHQ GROO RU WHGG\ EHDU SHDQ X\
ZDWHU ERWWOH

$IHV
5 HVLGHQW) HH
1 RQ 5 HVIGHQW) HH
' D\ 6HWIRQ 71P H | RFDARQ
6DMGD, | $SU DP Sp /JHLVXUH $FWLYLW)\
- - - &RPPXQLW\ 5RRP
LD : - +HQGHUVRQ &RPPX(Q
y - - &RPPXQLW\ 5RRP
AUen Q . - +HQGHUVRQ &RPPXQ

7KLY WUDLQLQJ SURJUDP LV D UHTXLUHPHQW WR WHDFK WKH
FRXUVHV :LWK WKH UHTXLUHG SUHUHTXLVLWHV FDQGLGDWH
<RXWK /HDGHU 3URJUDP WR SUHSDUH WKHP WR WHDFK IDFLC(
OHDUQHU FHQWHUHG FODVVURRP HQYLURQPHQWY 7KLV FRXU
PRGXOHYV KRXUV DQG XSRQ FRPSOHWLRQ RI WKLV WUDLQL
VXFFHVVIXOO\ FRPSOHWH D WHDFKLQJ H[SHULHQFH LQ D 5HG
SUHUHTXLVLWHYV \HDUV RI DJH DQG KROG D FXUUHQW 6WDC
FHUWLILFDWH 7KLV FRXUVH FDQ EH VWDUWHG DW DQ\ WLPH D
FRQWDFW WKH 5SHFUHDWLRQ 3URJWDWPHU DW
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-PSURYH \RXU OLQH GDQFLQJ H[SHULHQFH E\ OHDUQLQJ |
LGHDO IRU H[SHULHQFHG EHJLQQHUV ZKR ZLVK WR SURJU
7KLV LV D /HYHOOHARXUQRWHOBSYLDQG -XQH WK FODVV|
SODFH DW WKH /HLVXUH S$FWLYLW\ &HQWUH

/| RFDURQ $P KHUAMEZ
"D 6HWRQ 7P H &RP P XQW + D@

&EOWHV 0 RQGD ) UGD

ORQGD | O0DU  -XQ sp sp 1R&MW $SU $SU 0D
5 HIGHQW) HH 0 RQGD

) UGD\

) UGD o -XQ P P 1 RQ 5 HVIGHQW) HH

0 RQGD ) UGD.
[—1( '$1&—-1* %(*=11(5

7KLV EHIJILQQHU OLQH GDQFLQJ FODVV LV SHUIHFW IRU W|
LPSURYH WKHLU VNLOOV <RX OO OHDUQ HDV\ WR IROORZ
&RPH UHDG\ WR KDYH IXQ DQG PRYH WR WKH PXVLF

| RFDMRQ $P KHUMHZ

. D\ HWLRO 2P Y &RP P XQW + D@
&DWHV
1R&DW $SU 0D

ORQGED | 0DU  -XQ DP SP | 5HvGHOW HH

1 RQ 5HVGHQW HH

3$-17-1* -7+ %211—(

(QMR\ DFU\OLF SDLQWLQJ WKURXJK D VWHS E\ VWHS OHV'
GHPRQVWUDWLRQ 3DLQW HDVHOV FDQYDVHV DQG EUX\
H[SHULHQFH LV QHFHVVDU\ -XVW ZHDU DQ ROG VKLUW D

/ RFDURQ /HVXWH  $PWAW &HOQWH
"D\ 6HWRQ 7P H SMWHV
1 R&DW $SU
0 RQGD\ oDuU 0D SP SP 5 HMGHQW) HH
1 RQ 5 HVIGHQW) HH




3$-17 1-*+7

(QOMRRPWLPHWKLH@@REDPLODLQWR@H RI D ANRL\GH U SXHF H
H[SHULHQGM® UXE@RIGR XWKURYIKWWHS E\ SWRFHWRUHD W H
\RXYHWRZZRURIDUSOWKSSORIBVLQUWI RWEESURYLGABX QIOHG
WR EULQJ LV \RXU FUHDWLYH DUWLVWLF VLGH

' D\ 6HWIRQ 7IPH
JUGD, $SuU SP SP
) UGD\ 0D SP SP
JUGD XQH SP SP

| RFDVIRQ / HVXWH  $PAMW &HQWH
5 HLGHQW) HH
1 RQ 5HVGHQW HH

027+(5 6 '$< $'8/7 &+2&2/$7( &5($7-216

/HD WQKHURMW U HCH/¥ R U DTKLEVQ W H U WORLDNQKRRISHD R SSRUW X QL W\
WRUHDOWG@H[FLWR®JI K DR\F X VRIQD FH Q WUKDHOPAHK LAZRUNV KR & @
IRFXVRQRWKHD\VDQGUHW LWVSIHFERRFROIRWRXWRJLYBIZDRU
NHHSRRXUVBQB/KERUNR/K LYBRYRXWKWWHWRDNKMHRXUMNVD QG

RXW

" D\

6HWIRQ

7P H

6XQGD

0D

SP

SP

/| RFDARQ $P KHUAMEZ &RP P XQIW
+ DO

5 HLGHQW) HH

1 RQ 5 HVGHQW HH
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7KLV WHDP VSRUW LV IXQ IRU DQ\RQH 7KLV XQLTXH EOHQG R
WHQQLV RU SLQJ SRQJ LV VXUH WR JHW \RX PRYLQJ *UHDW IF
7KLV SURJUDP LV VXEMHFW WR FDQFHOODWLRQV VXFK DV VF

FDQFHOODWLRQVY 1RWH WKDW WKHUH DUH QR PDNH XS FODV\
EH HPDLOHG

&ODVVHYV

1R &ODWXWQH
SHVLGHQW )HHYV
1RQ 5HVLGHQW

"D\ 6HWRQ 7P H | RFDVIRQ

%DWK 7HQQ

- HERVED, QX =P =P 3LFNOHEDO(
7KXO/GD) XQ  $XJ sP SP | 6N HUSDIN 2 GHWD
A4 21

4L *RQJ LV D SUDFWLFH Rl JHQWOH PRYHPHQWY EUHDWKLQJ
SURPRWHY HQHUJ\ EDODQFH DQG RYHUDOO KHDOWK 7ZR SRS
%URFEDGHV %D 'XDQ -LQ D VHW RI HLJKW H[HUFLVHV IRU VW

YRUPV 6KLEDVKL D IORZLQJ VHTXHQFH WKDW HPSKDVL]HV
%RWK VW\OHV DUH HDV\ WR OHDUQ DQG RIIHU EHQHILWYV OLN]|
IOH[LELOLW\ DQG HQKDQFLQJ ZHOO EHLQJ

&ODVVHYV
SHVLGHQW )HHYV
1RQ 5HVLGHQW

' D\ 6HWRQ 7LP H | RFDVIRQ
/ HVXUH DQG $ PAVIW
6XQGD\ $SU 0D DP DP A
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/ R\ DRATRZ QWKLS RITHY/ D Z lGH YDUHW RI GDI® | MQHW FOWHV | RUDQI MDHW GIYHY : KHWHU
\ RX UHQHZ R | MDHW RUBRNLQJ VR HQKDQRH \ RXUWDIQIQ) LRXWOH Z HKDYH D FOW IRU\ RX

: HKDYHP HP EHUKLS RSWRQVDYDIDE®! DRQJ Z I GLRS 1Q UDWAV VR \ RX FDQ FKRRVH Z KDW
Z RUNWVEHWIRU\ RX <RX FDQ11QG RXUFRP SGM ) IMPHW 6FKHGX®I E\ FIFNLQJ KHIH  DQG\ RXU
IDMFDW LV | UHH VR W

&RUH ) VOHW

<RXUFRWH LV P RIH WDQ \ RXUDEV DQG RXUERGHV LHO® RQ D VWWRQJ FRUH VR SIRWIPWRXU EDANV
KISV DQG NQHHV DV Z HDJIMQJ XV EDDQFH G\ QDP IF P REIMN DQG SRZ HU 7KLY FOW Z LOXWH
SWRIUHWMYH WEQGIQJ VW) DQG P DWH HIAMAV VR HQIDIH RXU FRUH P X\VFBV 1Q D YDUHW RI
P RYHP HQW WDWZ LOKHS SDUARSDQW EXI@ D VRIG | RXQGDARQ |RUDQ. NIQG Rl SK\ IEDCDPARYIW
* HQV®! 6WHVIK

7KLY FOW XVHV D FKDIUI RUVXSSRUNIQ ERW WBQGLQ) DQG VHDWG VWHWKHY IV D JUHDAS@FH R
EH Ll \ RX DUH MVMABUAQ) EDAN IOWR |MQHW &RNIQU VR [P SURYH EDDQRH Z DQWQJ R LOFUHDVH
P RELON DQG I®f [ELON RU L \ RX MWWZ DQMR WBUMKH GD\ RII ZIW D JRRG RG |DWIRQHG
VWHWK

) VDHW &LLFXIW

7KL AURXIWVADIQIQI FOW FRP ELOHV VWHQI W DQG FDUGEIR WDIQIQJ |RUD IX@ERG Z RINRXWKMQJ D
YDUHW RI HTXISP HQW: RN DW RXURZ Q SDAH RUSXWK \ RXUWHDWR D QHZ GIYHO

3RZ HUBWHVFK

7KLY FOW FRP ELQHV HBP HOQWRI \ RID 3IOWV DOG WDGMRQDOMHIKHY |RUD | X@ERG UHBDWH
© H Z LOXWH HTXISP HQMINH IRDP LR DQG WL JHU SRIQAVEDQ 1RU DQ HQKDQRHG IMHWKILQU
H SHUHQFH

6VWRQJ 6HQLRUY

<RXH RQD DV WRQJ DV \RX IHHO 7KLV SIRIWDP IV GFMJQHG |RUVHQIRWY Rl DOODELDAHV DQG
IV@HW BIYHY 2 XU LOWAKRRU Z L@ RFXV RQ H HIAVHV DSSURSUDM |RUP DIQWAQIQ) ERQH P DW
LP SLRYIQU P XVFX@UDQG MRIQAMAHQIW. HQGXUDQRH DQG Z L@Y DS XS Z W IXQERG WHWKHV

7RQH 6FXGW

: KDWY WH EHWZ D WR \WRQH \ RXU P X\FBV' &DUGR  IOMUIYDY DQG Z HIKWWDIQIQJ 2 XU
LOWMKRARU XVHV D YDUHW Rl HTXISP HOVDQG H HIAVHY VR FKD@IQIH \ RXU HOWH ERG &DW
Z\DSV XS Z W IXQERG VWHWKHV

<RID

BWWGHOQW Z L@ DIQ DQ XQGHUAMBQGIQJ RI SRWXUHV EUHDW( Z RN DQG HQHU\ IBZ  &DWHV IRFXV
RQ P RYIQJ VDIH® EHVE HHQ HDFK SRVMRQ Z KI®H P SIRYIQU \ RXUDEIDV \R I®f EHQG EDDQRH
DQG J DIQ VWHQIW

=XP ED

( YHU ERG. DQG HYHY ERG\ (DK =XP EDp FOW LV GHVIQHG R EUQJ SHRS®! VRIHWHUVR VZ HDW
MRQ : HVBNHWH ZRWIN RXVRI Z RINRXWE\ P I LQJ BZ LOMQMW DQG KLIK LOMMW P RYHVIRU
DQ LOMUYDOW®! FDBRUH EXUQIQI GDQFH | IMPHW SDUNV 2 QFH WH / DWQ DQG : RUTS WK\ WP V VINH
RYHU \RX@WH ZK\ =XP EDp ) MPHW FOWHY DIH RIWIQ FD®IG H HIAVH 1Q GMIXMH 6XSHU
HIHPRYH' &KHAN 6XSHUIXQ' &KHAN DQG FKHAN
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ORQGD\ 7XHVGD\

DP DP DP DP

38%/-& 6.357(

:HGQHVGD\ 6DWXUGD\ 6XQGD\
SP DP SP DP SH
6+—-11<
ORQGD\ *HGQHVGD\
DP SP DP SP
6+—-11< 3$5(17 727 67—-&. 38&.
JULGD\ :HGQHVGD\| 30HDVH QBRWHHQ W
7RW 6WLFN| 3XFN
DP D P SPp SPp 6WDUWV"%SULO

*DGH VDQG* WDGH V FDQ YMWWH : - +HQGHIRQ 5HAUHDWRQ &HOWH DQG \KRZ WHU
$PW3DW FDWGV RU * IDGH  6WMGHQW-  DWE&XWRP HU 6HYYIFH VR UHFHYH DQ $PWY3DW
0 HP EHUKLS WDWZ LI HAHP ) 5( ( DFFHW VR 3XETE 6NDWMV DQG <RXW 6KIQQ\ GXUQJ WH

FHGEHDVRQ

6KLQQ\ JHHWGXOW 6HQBRBOLF 6NDWH BDHM QW 7RW 6L
6H@WU 6NDWH )HHV 6HQLRU 3XFNHHV

$GXOW 6HQLRU $GXOW 6HQLRU
*RDOLHV )UHIXOW &KLOG <RXWK $GXOW

8QGHU )JUHH &KLOG <RXWK
8QGHU )UHH
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